
 

SUBJECT: Curriculum Overview 

Year 12 Economics 

Term Topic studied  What will I learn? How will I be assessed? 

Year 12 
Autumn 
 
 

Theme 1 micro 
 
Nature of 
economics 
 
 
 
 
 
How markets 
work 
 
 
 
 
 
 
 
 
 
 
Theme 2 macro 
 
Measures of 
economic 
performance 
 
 
 
Aggregate 
demand 
 
 
 
 
Aggregate 
supply 
 
 
National 
income 
 
 
 
 

• Economics as a social science 

• Positive and normative 
statements 

• The basic economic problem 

• Production possibility frontiers 
(PPFs) 

• Specialisation and the division of 
labour 

 

• Rational decision marking 

• Demand 

• Price, income and cross price 
elasticities of demand 

• Supply 

• Price elasticity of supply 

• Price determination (market 
equilibrium) 

• Consumer and producer surplus 
 
 
 
 
 

• Economic growth 

• Inflation 

• Employment and unemployment 

• Balance of payments 
 

• The characteristics of AD 

• Consumption (C) 

• Investment (I) 

• Government expenditure (G) 

• Net trade (X-M) 
 

• The characteristics of AS 

• Short-run AS 

• Long-run AS 
 

• The circular flow of income 

• Injections and withdrawals 

• Distinction between wealth and 
income 

• The multiplier 
 

Across both micro and macro, you will 
be assessed in the following ways: 
 

• Landmark assessments 
(baseline and mid-term) 

• Assignments which consist of 
past exam questions (timed 
practice in lessons or set as 
homework) 

• Exam style questions 



Economic 
growth 
 
 

• Causes of growth 

• Output gaps 

• Trade (business cycle) 

• The impact of economic growth 
 

Year 12 
Spring  
 
  

Nature of 
economics 
(revisited) 
 
 
How markets 
work 
 
 
 
Market Failure 
 
 
 
 
 
 
 
Government 
intervention 
 
 
 
 
 
Theme 2 macro 
 
Macroeconomic 
objectives and 
policies 

• Price mechanism 

• Free market economies, mixed 
economies and command 
economies 

 

• Indirect Taxes and Subsidies 

• Alternative views of consumer 
behaviour (Behavioural 
Economics) 

 

• Types of market failure 

• Externalities (negative production 
and positive consumption with 
the aid of a cost/ benefit 
diagram) 

• Public goods and missing markets 

• Information gaps 
 

• Government intervention in 
markets using: 

1. Indirect Taxation 
2. Subsidies 
3. Maximum and minimum prices 
 
 
 
 

• Possible macroeconomic 
objectives 

• Demand-side policies 

• Supply-side policies 

Across both micro and macro, you will 
be assessed in the following ways: 
 

• Landmark assessments (mid-
term) 

• Assignments which consist of 
past exam questions (timed 
practice in lessons or set as 
homework) 

• Exam style questions 
 
 
 
 

Year 12 
Summer  

Theme 1 micro 
 
Continuation of 
government 
intervention 
 
 
Theme 2 macro 
 
Continuation of 
macroeconomic 
objectives and 
policies 
 
REVISION OF 
BOTH PART OF 
ECONOMICS 
AHEAD OF 

• Government intervention in 
markets using: 

4. Trade pollution permits 
5. State provision of public goods 
6. Provision of information 
7. Regulation 

 
 
 

• Supply-side policies 

• Conflicts and trade-offs between 
objectives and policies 
 
 
 
 
 
 
 

Across both micro and macro, you will 
be assessed in the following ways: 
 

• Landmark assessments (end of 
year/ UCAS) 

• Assignments which consist of 

past exam questions (timed 

practice in lessons or set as 

homework) 

• Exam style questions 

 
 
 
 
 
 
 
 



THEIR END OF 
YEAR EXAMS 
 
Commence 
with Year 13 
content after 
their end of 
year exams 
 
 
Theme 3 micro 
 
Labour market 
 
 
 
 
 
 
 
 
 
 
 
 
 
Theme 4 macro 
 
The financial 
sector 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
International 
economics 

 
 
 
 
 
 
 
 
 
 
 

 

• Demand for labour 

• Supply of labour 

• Wage determination in 
competitive and non-competitive 
markets 

• Market failure in labour markets 
(occupational and geographical 
immobility of labour) 

• Current labour market issues 

• Monopsony (public sector wage 
setting) 

• Trade Unions 

• Maximum and minimum wages 
 

 
 

• Role of financial markets 

• Market failure in the financial 
sector with consideration of: 

1. Asymmetric information 
2. Externalities 
3. Moral hazard 
4. Speculation and market bubbles 
5. Market rigging 

 

• Role of central banks, where their 
key functions are: 

1. Implementation of monetary 
policy 

2. Banker to the government 
3. Banker to the banks – lender of 

last resort 
4. Role in regulation of the banking 

industry 
 
 

• Exchange rates, including: 
1. Floating 
2. Fixed 
3. Managed 

 
 
 
 
 
 
 
 
 
 
 
 
End of topic test 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
End of topic test 

 

 


